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In March 2005, the Energy System Review Committee (ESRC) published its report into the 29
June 2004 incident, recommending that consideration be given to provide for consumer
involvement in the rules change process. This paper considers the benefits and costs of
expanding the membership of the RCP to include consumer representation and concludes
that it would be beneficial. Key benefits include:
•

Direct participation in the rule making process would allow consumers to provide a
new perspective to the RCP and to actively support the development of a competitive
market at the early stage of the rule change process; and

•

Consumer representatives could educate consumers such that they do not equate
liberalisation with lower prices.

Given these advantages, the RCP recommends that the EMC Board adopt this rule change
proposal.

Paper No.: EMC/RCP/28/2006/245
1.

Introduction

The work plan approved by the RCP in March 2005 included a review of the structure of the
RCP. The issue was to be addressed within 16 to 24 month. In the March 2005, the Energy
System Review Committee (ESRC) published its report into the 29 June 2004 incident. In its
report, the ESRC recommended that consideration be given to provide for consumer
involvement in the rules change process. In light of the ESRC’s recommendation, the RCP
undertook to consider whether the composition of the RCP should be changed and whether
representatives of consumers should be added.

2.

Background

The RCP is the key decision-making body for rule changes, with the EMC Board and the EMA
providing oversight. The structure of the RCP is designed to fairly represent the often
competing interests of stakeholders without a single group being able to dominate the voting
process.
While the RCP includes representatives from a relatively wide range of stakeholders, it does
not currently include representatives of consumers. This issue was highlighted by the ESRC
in its report.

3.

The Singapore Electricity Market Rules and Governance

3.1

Objects of the Singapore Electricity Market (SWEM) Rules

The objects of the Market Rules under Section 3.1.1 of Chapter 1 of the Market Rules are as
follows:
3.1.1.1.
3.1.1.2.
3.1.1.3.
3.1.1.4.
3.2

to establish and govern efficient, competitive and reliable markets for the
wholesale sale and purchase of electricity and ancillary services in
Singapore;
to provide market participants and market support services licensees with
non-discriminatory access to the transmission system;
to facilitate competition in the generation of electricity; and
to protect the interests of consumers with respect to prices and the
reliability and quality of electricity service.

Governance Arrangement in SWEM

The governance arrangement is designed to ensure that any change to the Market Rules
must serve the four objectives of the Market Rules in Para 3.1. Hence the rule change
process is as follows:
The RCP recommends changes to Market Rules
The RCP’s role is to consider amendments to the rules, contributing the views of a wide
variety of stakeholders to the process. It is the only stakeholder representative body and its
composition reflects the structure of the Singapore Wholesale Electricity Market (SWEM), with
representation from generators and retailers and all service providers.
Section 5.11.1 of Chapter 3 requires the RCP to consider the functions of the EMA in
subsection 3(3) of the Electricity Act where they relate to operation of the wholesale electricity
market and reliable operation of the power system.
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The EMC Board considers RCP’s recommendations
The EMC Board’s role is to consider recommendations of the RCP. It may override the
RCP’s recommendations for defined reasons. The rules effectively give the EMC Board the
role of ensuring that the market continues to operate efficiently and effectively in an unbiased
manner.
Section 5.11.1 of Chapter 3 requires the EMC Board to consider the functions of the EMA in
subsection 3(3) of the Electricity Act where they relate to operation of the wholesale electricity
market and reliable operation of the power system.

The EMA considers the EMC Board’s recommendations
Finally, the existing governance arrangement rely on the EMA to protect the interests of
consumers, and to ensure that no change to the market rules introduces biasness, or is
inconsistent with the functions of the EMA.
3.3

The RCP Membership Model

3.3.1 Existing Model: Representation Model
Section 2.3.1 of Chapter 3 of the current Market Rules provides for a 13-member RCP
comprising:
•
•
•
•
•
•
•
•
•

The Chief Executive of the EMC
One employee of the EMC not being the Chief Executive
One representative of the PSO
Three representatives of the generation licensee class of market participants
One representative of the transmission licensee class of market participants
Three representatives of the retail electricity licensee class of market participants
One representative of market support services licensees
One representative of the wholesale market trader class of market participant
One representative of the financial community of Singapore

The Market Rules also state that members of the RCP must have a level of technical or
commercial knowledge and expertise in the operation of power systems and electricity
markets that is acceptable to the EMC Board.
3.3.2

Choice of Representation Model

To fulfill and promote the objectives of the Market Rules, it is desirable to create a Rules
Change Panel that:
a. Represents the correct set of stakeholders
b. Has the required level and range of expertise
c. Is of a size that is conducive to effective decision-making
d. Does not result in decision-making that seeks to advantage or disadvantage any
particular group of market participants, or individual market participants
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e. Does not result in decision-making that seeks to advantage incumbents or any other
particular interest group
f.

Results in decision-making that is consistent with the overall goal of an efficient
competitive and reliable marketplace

g. Protects the interest of consumers
In practice, it is difficult to meet conditions (d), (e) and (f). For instance the following decisions
would require subjective assessment:
1.
2.
3.

What is the right number of votes to be given to sellers (gencos, wholesale traders)
and buyers (retailers, wholesale traders)?
How should a retailer that is owned by a gencos be classified? (seller or buyer?)
What should be the balance of voting power between traders (gencos, retailers,
wholesale traders) and service providers (EMC, MSSL, PSO, TL)?

To overcome this difficulty, the Market Rules have in place a governance arrangement that
vested the EMC Board and the EMA with the power, under defined circumstances, to override
recommendations of the RCP. These circumstances were defined to reflect the intent of
conditions (d), (e) and (f).
Hence, the design of RCP membership had focused on conditions (a), (b) and (c). As a
result, all classes of market participants and service providers are represented, yielding a 13member panel that is conducive for decision making. We call this the “Representation
Model”.
4.

Should the Representation Model be re-considered?

Given the important role of the RCP in the SWEM, a change to its membership model could
have profound impact on the evolution of the SWEM. Hence, there must be compelling
reasons for any change to be proposed.
4.1

Compelling Reasons for Change

Based on the important factors to consider in designing a membership model listed in Para
3.3.2 above, we consider the following conditions to qualify as compelling reasons for reconsidering the Representation Model:
1. The number of classes of stakeholders has increased such that full
representation becomes infeasible;
2. The Rule Change Process has proven to be inefficient;
3. The voting process in the RCP has proven to be compromised by collusion; or
4. A significant number of recommendations made by the RCP have been
inconsistent with the objects of the Market Rules.
In our view, conditions 1 through 4 do not exist in the SWEM. On the contrary, the RCP has
made notable achievements in enhancing the efficiency of the wholesale market during its
first term from 1 January 2003 to 31 December 2005. In these three years, over 70 rule
changes were implemented, of which only three recommendations had been referred back to
the RCP by the EMC Board or the EMA. The achievement in this period reflected an efficient
and unbiased rule change process that benefited the SWEM.

Page 5 of 52

Paper No.: EMC/RCP/28/2006/245
In conclusion, we could not establish any compelling reason to deviate from the
Representation Model.

5.

Consumer Representation on the RCP

5.1

Reasons for and Benefits of Adding Consumer Representatives to the RCP

The ESRC considered the nature of the rule making process in its report. While
acknowledging that any interested party can participate in the rule making process by
submitting rule modification proposals, the ESRC noted that there is currently no consumer
representation on the RCP. From this perspective, the inclusion of consumer representatives
on the RCP would enhance the position of consumers who ultimately pay for the cost of
electricity and ultimately experience the outcomes of the electricity market.
Consumers have a strong interest in the efficiency of the wholesale electricity market.
Wholesale energy costs account for over 60% of the regulated tariff of currently charged to
non-contestable consumers.
The ability of consumers to actively and fully participate in the rule making process could be
enhanced if the membership of the RCP were expanded to include consumer representatives.
Consumer representatives would provide a new perspective to the RCP, with consumers
having a direct interest in ensuring that effective competition takes place in the wholesale
electricity market.
Consumer representatives would be able to educate consumers such that they do not equate
liberalisation with lower prices. This is particularly important considering the complexity of the
price determination process. Having educated consumers would allow the market to work
more effectively and would also help to diffuse political pressure when prices are high.
If consumers are represented, all stakeholders with a significant interest in the performance of
the wholesale electricity market will be represented on the RCP. The addition augments the
representation model. It also more directly addresses the object of the Market Rules under
Section 3.1.1.4 of Chapter 1.
5.2

Counter Arguments

Consumer representation already occurs indirectly through the EMA’s ability to reject a
modification of the rules if it is inconsistent with the functions and duties of the EMA. Under
the Electricity Act, one of the key functions and duties of the EMA is to protect the interests of
consumers. The EMA can also put forward proposals for modification of the rules. It could be
argued that the interests of consumers are already protected and therefore adding consumer
representatives to the RCP is unnecessary.
However, the EMA has multiple objectives and its involvement occurs at the end of the rule
making process. This makes the EMA’s involvement a relatively passive one. Through this
mechanism alone, it would not be possible to achieve the active and direct participation of
consumers that could be achieved with direct consumer representation on the RCP.
Another potential disadvantage put forward is that consumer representatives may promote
and support measures that aim to lower energy prices at the expense of market efficiency.
However, consumer representatives are no more likely to put their vested interests above
overall market efficiency than other stakeholder representatives.
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Adding consumer representatives to the RCP is also a departure from the current practice of
reserving decision-making rights to direct stakeholders in the wholesale electricity market.
On balance, we consider that none of the counter arguments significantly undermines the
case for consumer representation on the RCP.

5.3

Approaches in Other Jurisdictions

The principle of including consumer representatives in governing bodies is well established for
markets that use a representative governance model. The following examples illustrate how
consumer representation is achieved.
BETTA (UK)
The trading rules of BETTA are contained in the Balancing and Settlement Code (BSC). The
BSC Panel has the role of considering modification requests and presenting
recommendations to the Gas and Electricity Markets Authority. The BSC Panel includes one
consumer member.
PJM
In PJM, the Members Committee is the key decision-making body for rule changes. Voting on
the Members Committee is by sector, with the five voting sectors being generation owners,
other suppliers, transmission owners, electric distributors and end use customers.
In other jurisdictions, consumer representatives are often included on technical advisory
groups that advise the key decision-making body. For example, in New Zealand, the Retail
Market Advisory Group which advises the Electricity Commission contains representatives of
consumer organisations. In Australia, the Reliability Panel which advises the Australian
Energy Market Commission has one member which represents the interests of end use
customers. In Ontario, the Technical Panel which advises the Board of the IESO has one
representative each for residential, commercial and industrial consumers.
5.4

Number of Consumer Representatives

We note that the desire to provide an avenue for representation for all relevant stakeholder
groups generally supports a larger panel. The desire for effective performance of the group
would typically require a small panel. We also note that consumers have diverse concerns
and interests, illustrated by the following examples:
•

Small consumers are currently subject to regulated tariffs and are not contestable.
Large consumers are contestable and are not subject to regulated tariffs.

•

Some consumers are subject to time-varying electricity charges whereas others are
not.

•

Some large consumers’ operations are very sensitive to power quality and may suffer
significant losses if there are fluctuations in voltage whereas other consumers are less
sensitive.

•

Electricity costs are likely to form a significant part of the cost structure for some users
whereas the significance of electricity costs may be less for other users.
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It is unlikely that a single consumer representative would be capable of representing the
interests of all consumers. Hence, EMC recommends adding two consumer representatives
to the RCP. The RCP is currently designed to have 13 members including the Chair (at
present, only 12 members are appointed1). If two consumer representatives are added, then
the number of members (as designed) would rise to 15. Rule-making bodies in other
jurisdictions tend to be slightly smaller. For example, the Australian Energy Market
Commission (Australia) has three members while the PJM Board has 10 members. However,
this does not mean that reducing the size of the RCP would necessarily make it function more
effectively. We consider a size of 15 to be manageable for the RCP.
5.5

Other considerations

5.5.1

Finding the right consumer representative is difficult

We agree that it would be a tall order to find a consumer representative who could represent
all classes of consumers and possess the necessary knowledge or expertise at this time.
However, given the intent of the proposal, installing the provision for consumer representation
is more important. Even if no suitable consumer representative can be appointed in the near
term, it cannot be ruled out that good candidates could emerge in future when the SWEM has
been in place for some number of years.
5.5.2

Is the current term of appointment for RCP members appropriate?

The Market Rules currently provide a term of up to three years for RCP membership. Actual
tenure is decided by the EMC Board when appointing the members. The term of the current
RCP is the maximum three years, which is appropriate given the length of time required for
rule changes to be implemented and their impact felt.
The EMC Board may choose to appoint RCP members on a shorter tenure in future should
the need arise. Hence, there is no real need to reduce the maximum term of appointment.
5.5.3

Adding experts who are not direct stakeholders to the RCP

There were suggestions that other independent experts should be added to the RCP. Given
the emphasis on RCP members to represent direct stakeholders, and the need to keep the
RCP size manageable, we have to rule out creating additional seats on the RCP. However,
existing stakeholders could nominate such experts to representing their class of market
participants under the existing structure (or the proposed new structure).
6.

Implementation of Consumer Representation in the RCP

6.1

The Approach

Obtaining nomination directly from consumers would not be feasible due to the sheer number
of consumers. The feasible option would be for consumer representative organisations, such
as the Singapore Business Federation, Consumers Association of Singapore, Singapore
Manufacturers Federation and the Association of Small and Medium Enterprises to nominate
representatives on behalf of their members from time to time.

1

Only two representatives (instead of three) have been appointed representing the retail class of market
participants. This is due to an ownership restriction clause in Section 2.3.3 of Chapter 3 of the Market Rules.
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In practice, a list of organizations entitled to nominate consumer representatives should be
added as an appendix to the rules and updated from time to time.

6.2

Criteria for Selection of Suitable Consumer Organizations

In selecting the appropriate organizations, the following characteristics were deemed
desirable for a suitable organization:
1.
2.
3.
4.

Large number of members
Diversified membership base
Good track record
Suitable Organization Mission

The following guidelines were also considered important and adhered to in the assessment
process:
1. Avoid organizations that are exclusionary along non-industrial themes such as race,
religion and nationality etc.
2. Avoid organizations that consist of only a few members in narrowly defined industry or
industries
3. Seek organizations that can effectively represent small or large consumers.
6.3

Consultation and Selection

EMC met with the following five organizations during the consultation phase:
•
•
•
•
•

Consumers Association of Singapore (CASE);
Association of Small and Medium Enterprises (ASME);
Singapore Business Federation (SBF);
Singapore Manufacturers’ Federation (SMa); and
Singapore International Chamber of Commerce (SICC)

Each organisation was asked to comment on the following two issues:
1. Does the organisation support the concept that consumers should be represented on
the RCP?
2. If the RCP decided to go ahead with the proposal, would the organisation in question
be willing and able to nominate consumer representatives for consideration by the
EMC Board from time to time?
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Their responses were as follows:
Support consumer representation on
the RCP?

Willing and able to nominate
consumer representatives to the
RCP?

CASE

Yes

Yes

ASME

Yes

Yes

SBF

Yes

No – difficult to find person who can
make the required commitment

SMA

Yes

No – difficult to find person who can
make the required commitment

SICC

Yes

Yes

6.3

Observations and Conclusion

Throughout EMC’s interaction with the said organizations, we observed that to different
degrees, all had expressed reservations about finding a candidate that can fulfill the
membership requirements under the Market Rules.
However, given that all five organizations interviewed supported the idea of consumer
representation on the RCP, and that at least three of them (CASE, ASME and SICC) are
willing and able to each make nominations; we conclude that the proposal is feasible. Also
given that installing such a provision in the Market Rules would enable future qualified
candidates to be nominated, we also consider the proposal desirable.
EMC proposes the following to be on the approved list of organizations for nominating a
consumer representative to the RCP:
1. Consumer Association of Singapore (CASE)
2. Association of Small and Medium Enterprises (ASME)
3. Singapore International Chamber of Commerce (SICC)

Please see Annex 4 for a detailed assessment of the proposed approved organizations.
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7.

Industry Consultation

EMC has published the rule modification proposal on the EMC website for comment. The
following comments were received:

SP Services Ltd
We support consumer representation so as consumer feedback is also taken on proposed
rule changes. However, we do not agree to the stated reasons for amendment as these
matters fall under the responsibility of the Regulator, not the consumer.
EMC Response:
EMC agrees that EMA has the explicit role of protecting the interests of the consumer and
that some of the benefits stated fall under the responsibility of the regulator. As stated in
Section 3 of the paper, EMC considers that direct consumer representation on the RCP would
enable a more active and direct participation of consumers.
PowerSeraya
A consumer representative would need to be sufficiently familiar with the market rules. As
such, there would need to be some minimum levels of qualifications defined for the consumer
representative. Also, some agreed means of their election, plus some definition of tenure
(e.g. annual) should also be spelt out in the Market Rules. There is also no clear definition in
the rule change request as to what constitutes a large or small consumer.
In conclusion, there is a need to provide more details in the rule change request on the above
areas.
EMC Response:
The qualifications and tenure of the consumer representatives would be the same as for other
members of the RCP. The details on the means of election and the difference between the
two consumer representatives will be developed after discussions with consumers and CASE
have been completed, and included in the recommendations provided to the RCP.
Senoko Power
See Annex 1.
RCP’s Response to Senoko Power:
See Annex 2.

8.

Content of Rule Changes

To implement this proposal, the following rule changes are proposed:
1. Increase the size of the RCP to 15 members to include two representatives of
electricity consumers.
2. Provide that the two representatives of electricity consumers shall be nominated by
organizations from an approved list of organizations.
3. Provide that the nomination/appointment process for and requirements from these two
representatives under the Market Rules shall be the same as those applying to
existing members.
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4. Provide that the approved list of organizations shall be annexed in Chapter 3 of the
Market Rules.
5. Use of plain English in drafting changes and re-writing existing cumbersome rules.
8.1

Summary of Changes

Rule Changes
The table below summarizes the rule changes made and the reasons for change. Full details
are contained in Annex 1.
Section

Summarized Rule
Change(s)

Reason for change(s)

1

Section 2.1.1.1

Increase minimum age of
RCP member from 18 to
21.

21 is the legal age to contract in
Singapore.

2

Section 2.1.1.2

Amend provision such
that any court finding of a
person being of unsound
would disqualify him from
being an RCP member.

It is not necessary to show (apart from
the court finding) that a person is of
unsound mind or that the court is of
competent jurisdiction.

3

Section 2.3.1

Increase the size of RCP
from 13 to up to 15.

To make clear that the rules change
panel may have less than 15 members
(whether because of unavailability of
eligible candidates or otherwise) but
may not consist of more than 15
members at all times.

4

Section 2.3.1.9

Amend description of the
RCP member from the
financial community.

To clarify that this RCP member does
not represent the interest of the
financial community, but provide
expertise using his experience in
financial matters.

5

Section 2.3.1.10,
2.3.2.6

Add two representatives
of consumers to the RCP

As described in this paper.

6

Section 2.3.2.7

Extend non-MP
membership
requirements on
representatives of
consumers.

Representatives of consumers should
not have any interest in an MP, MSSL
or any affiliate of either.

7

Section 2.4.1

Delete reference to
“organisations”
representing the interest
of MPs, MSSL and
ICPAS.

There are no “organisations”
representing the interests of the market
participants or market services support
licensees as referred to in section
2.4.1.1 and 2.4.1.2.
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Section

Summarized Rule
Change(s)

Reason for change(s)

8

Section 2.4.1.4

Include a list of
organizations that may
nominate candidates
representing electricity
consumers for RCP
membership.

As described in this paper.

9

Section 2.4.2

Remove ICPAS and
consumer organizations
from the mandatory
requirement to provide
nomination of candidates
for RCP.

ICPAS and consumer organizations are
not bound by the Market Rules.

10

Section 2.4.5

Provide that a member of
RCP may be reappointed
only if he meets all the
requirements in Sections
2.3.1 and 2.3.4, instead of
just Section 2.3.2.

It is necessary for reappointed
members to fulfill all existing
requirements.

Clarify that, except in his
capacity as an employee
or agent of an MP, an
RCP nominee must not
have any other interest or
commercial affiliation with
any other MP or service
provider in SWEM.

For clarity.

Add list of organizations
eligible to nominate
candidates representing
Electricity consumers to
the RCP.

As described in this paper.

11

Appendix A –
Declaration of
Nominee
Section 2

12

Appendix B (New)

9.

Legal Sign-off

(Section 2.3.1 refers to the eligibility
requirements in section 2.1.1, which in
turn refers to the qualification
requirements in section 2.3.2.)

Text of the rule modification has been vetted by EMC’s external legal counsel whose opinion
is that the modification reflects the intent of the rule modification proposal as expressed in this
paper.
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10.

Conclusion

We concluded that:
1. There is no compelling reason to deviate from the current representation model for
RCP membership;
2. Two representatives of consumers should be added to the RCP; and
3. Representatives of consumers should be nominated by approved organizations

11.

Recommendation

The RCP unanimously recommends that the EMC Board:
a. adopt the rule modification proposal to amend Section 2, Appendix A and B of
Chapter 3 as set out in Annex 1;
b. seek the Authority’s approval for the rule modification proposal; and
c. recommend that the rule modification proposal come into force one business day
after the date on which the approval of the Authority is published by the EMC.
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Annex 1

:

Proposed Modifications to the Market Rules Endorsed by the Rules Change Panel in its 28th Meeting and
adopted by the EMC Board at its Sept 2006 meeting.

EMC Ref

:

EMC/RCP/28/2006/245

Paper Title

:

APPOINTMENT OF CONSUMER REPRESENTATIVES TO THE RULES CHANGE PANEL

Proposed Changes to Current Rules

Current Rules
(As at 11 July 2006)

(Deletions Represented By Strikethrough Text And
Additions Underlined)

Remarks/
Comments

CHAPTER 3
2 CREATION AND MEMBERSHIP OF 2 CREATION AND MEMBERSHIP OF
PANELS
PANELS
2.1

2.1.1

DISQUALIFICATION, REMOVAL,
CEASING TO HOLD OFFICE AND OTHER
MATTERS

2.1

No person may be, or be appointed, a member of 2.1.1
the rules change panel or the market surveillance
and compliance panel if that person:
2.1.1.1

is less than eighteen years of age;

2.1.1.2

is of unsound mind and has been
found to be so by a court of

DISQUALIFICATION, REMOVAL,
CEASING TO HOLD OFFICE AND OTHER
MATTERS

Drafting change.
For drafting
consistency with
the rewritten
sections 3.4.2 of
Chapter 3.

Every person who is or is to be appointed as No
person may be, or be appointed, a member of the
rules change panel or the market surveillance and
compliance panel if that person shall meet the
Rule changes:
following eligibility requirements:
(1) The minimum
age for eligibility
2.1.1.1
is less than eighteen be at least twenty- should be
increased to 21
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Current Rules
(As at 11 July 2006)
competent jurisdiction in Singapore
or elsewhere;
2.1.1.3

is not a natural person;

2.1.1.4

has been adjudicated a bankrupt;

2.1.1.5

is an employee of the Government of
Singapore which, for the purposes of
section 2.3.1.3, shall not include
employees of the Authority
responsible for fulfilling the functions
referred to in section 5.1 of Chapter
1;

2.1.1.6

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
one years of age;
2.1.1.2

2.1.1.3
2.1.1.4
2.1.1.5

does not meet the applicable
qualification requirements contained
in:
a.

section 2.3.2, if a member of
the rules change panel; or

b.

sections 2.7.1 and 2.7.2, if a
member of the market
surveillance and compliance
panel.

2.1.1.6

not be is of unsound mind as
determined and has been found to be
so by a court of competent jurisdiction
in Singapore or elsewhere;

Remarks/
Comments
years of age to
follow the legal
age to contract
under Singapore
law.

(2) A court
finding that a
person is of
has not have been adjudicated a
unsound mind
bankrupt;
would suffice. It
is not necessary
is not be an employee of the
to further show
Government of Singapore which, for
(apart from the
the purposes of section 2.3.1.3, shall
court finding) that
not include employees of the Authority a person is of
responsible for fulfilling the functions unsound mind or
referred to in section 5.1 of Chapter 1; that the court is of
competent
does not meets meet the applicable
jurisdiction.
qualification requirements contained
in:
is not be a natural person;

a.

section 2.3.2, if a member of
the rules change panel; or

b.

sections 2.7.1 and 2.7.2, if a
member of the market
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Current Rules
(As at 11 July 2006)

2.1.2

A member of the rules change panel or the
market surveillance and compliance panel shall
cease to hold office when he or she:

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
surveillance and compliance
panel.
2.1.2

A member of the rules change panel or the
market surveillance and compliance panel shall
cease to hold office when he or she:

2.1.2.1

dies or resigns;

2.1.2.1

dies or resigns;

2.1.2.2

is removed in accordance with section
2.1.3;

2.1.2.2

is removed in accordance with section
2.1.3; or

2.1.2.3

no longer meets the applicable
qualification requirements contained
in:

2.1.2.3

no longer meets the applicable
qualification requirements contained
in:

2.1.2.4

Remarks/
Comments

Drafting
changes: (1) It is
not necessary to
state all genders
given section
7.1.1.2 of Chapter
1.

a.
section 2.3.2, if a member
of the rules change panel; or

section 2.3.2, if a member
a.
of the rules change panel; or

b.
sections 2.7.1 and 2.7.2, if a
member of the market surveillance
and compliance panel; or

b.
sections 2.7.1 and 2.7.2, if a
member of the market surveillance
and compliance panel; or

(2) The scope of
the existing
section 2.1.2.3 is
already covered
in the exisiting
section 2.1.2.4.
The existing
section 2.1.2.3 is
therefore
unnecessary.

becomes disqualified in accordance
with ceases to meet any of the
eligibility requirements in section
2.1.1.

(3) The drafting
changes in the
new section
2.1.2.3 are for

becomes disqualified in accordance
with section 2.1.1.

2.1.2.43
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)

Remarks/
Comments
consistency with
the drafting
changes to section
2.1.1.

2.1.4

Except as may otherwise be provided in the
market rules, in any market manual or in the
constituent documents, the EMC Board may
from time to time by resolution prescribe:
2.1.4.1

the remuneration to be paid to
members of the rules change panel,
dispute resolution counsellor, dispute
resolution and compensation panel
and the market surveillance and
compliance panel;

2.1.4.2

conflict of interest guidelines or
codes of conduct to be observed by
members of the rules change panel,
dispute resolution counsellor, dispute
resolution and compensation panel
and the market surveillance and
compliance panel;

2.1.4.3

the terms of any confidentiality
agreement to be entered into by

2.1.4

Except as may otherwise be provided in the
market rules, in any market manual or in the
constituent documents, the EMC Board may from
time to time by resolution prescribe:
2.1.4.1

with respect to the dispute resolution
counsellor and each member of the
rules change panel, the dispute
resolution and compensation panel
and the market surveillance and
compliance panel:
2.1.4.1a.

Drafting
changes: to
shorten the
provision.

the remuneration to be paid
to each of themmembers of
the rules change panel,
dispute resolution
counsellor, dispute
resolution and
compensation panel and
the market surveillance
and compliance panel;
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)

members of the rules change panel,
dispute resolution counsellor, dispute
resolution and compensation panel
and the market surveillance and
compliance panel;
2.1.4.4

the terms and conditions upon which
the rules change panel, dispute
resolution counsellor, dispute
resolution and compensation panel or
the market surveillance and
compliance panel may hire external
consulting assistance or expert
advisory services;

2.1.4.5

the time and place of, and the
procedures to be followed at,
meetings of the rules change panel,
dispute resolution counsellor, dispute
resolution and compensation panel or
the market surveillance and
compliance panel; and

2.1.4.6

the manner in which the activities of
the rules change panel, dispute
resolution counsellor, dispute
resolution and compensation panel

2.1.4.2

2.1.4.2b.

conflict of interest
guidelines or codes of
conduct to be observed by
each of them members of
the rules change panel,
dispute resolution
counsellor, dispute
resolution and
compensation panel and
the market surveillance
and compliance panel;

2.1.4.3c.

the terms of any
confidentiality agreement
to be entered into by each
of themmembers of the
rules change panel, dispute
resolution counsellor,
dispute resolution and
compensation panel and
the market surveillance
and compliance panel; and

Remarks/
Comments

with respect to the dispute resolution
counsellor, the rules change panel, the
dispute resolution and compensation
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and the market surveillance and
compliance panel may be audited.

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
panel and the market surveillance and
compliance panel:
2.1.4.4a.

the terms and conditions
upon which each of them
the rules change panel,
dispute resolution
counsellor, dispute
resolution and
compensation panel or the
market surveillance and
compliance panel may hire
external consulting
assistance or expert
advisory services;

2.1.4.5b.

the time and place of, and
the procedures to be
followed at, their
respective meetings of the
rules change panel, dispute
resolution counsellor,
dispute resolution and
compensation panel or the
market surveillance and
compliance panel; and

Remarks/
Comments
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(Deletions Represented By Strikethrough Text And
Additions Underlined)
2.1.4.6c.

2.3

2.3.1

COMPOSITION OF RULES CHANGE
PANEL AND QUALIFICATION OF
MEMBERS
The rules change panel shall consist of thirteen
members as follows, each having where
applicable the qualifications referred to in
section 2.3.2:
2.3.1.1

the Chief Executive of the EMC;

2.3.1.2

one employee of the EMC not being
the Chief Executive;

2.3.1.3

one representative of the PSO;

2.3

2.3.1

Remarks/
Comments

the manner in which the
their respective activities of
the rules change panel,
dispute resolution
counsellor, dispute
resolution and
compensation panel and
the market surveillance
and compliance panel may
be audited.

COMPOSITION OF RULES CHANGE
PANEL AND QUALIFICATION OF
MEMBERS
The rules change panel shall consist of up to
thirteen fifteen members as follows, each having
met the eligibility requirements in section 2.1.1
having, where applicable, the qualifications
referred to in section 2.3.2:
2.3.1.1

the Chief Executive of the EMC;

2.3.1.2

one employee of the EMC not being
the Chief Executive;

Rule Changes:
(1) To add two
persons to the
RCP to represent
the interests of
electricity
consumers in
Singapore
generally.
(2) To make clear
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2.3.1.4

three representatives of the
generation licensee class of market
participant;

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
2.3.1.3

one representative of the PSO;

2.3.1.4

three representatives of the generation
licensee class of market participants;

2.3.1.5

one representative of the transmission
licensee class of market participant;

2.3.1.5

one representative of the transmission
licensee class of market participants;

2.3.1.6

three representatives of the retail
electricity licensee class of market
participant;

2.3.1.6

three representatives of the retail
electricity licensee class of market
participants;

2.3.1.7

one representative of market support
services licensees;

2.3.1.7

one representative of all market
support services licensees as a class;

2.3.1.8

one representative of the class of
market participant referred to in
section 2.1.1.3 of Chapter 2; and

2.3.1.8

one representative of the class of
market participants referred to in
section 2.1.1.3 of Chapter 2; and

2.3.1.9

one representative of the financial
community in Singapore.

2.3.1.9

a person who is experienced in
financial matters one representative of
the financial community in Singapore;
and

2.3.1.10

two persons to represent the interests
of the consumers of electricity in

Remarks/
Comments
that the other
requirements of
section 2.1.1 must
also be met. As
section 2.1.1
already refers to
section 2.3.2, it is
not necessary to
refer to section
2.3.2 here.
(3) To make clear
that the rules
change panel may
have less than 15
members
(whether because
of unavailability
of eligible
candidates or
otherwise) but
may not consist
of more than 15
members at all
times.
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
Singapore generally.

Remarks/
Comments
(4) A
representative
appointed under
section 2.3.1.7
should be as
representative of
all MSSLs as a
class.
(5) The
expression
“representative of
the financial
community in
Singapore” is
intended to refer
to an expert, or a
professional
practising, in
respect financial
and/or accounting
matters in
Singapore.

2.3.2

Subject to section 2.3.3, members of the rules

2.3.2.

Subject to section 2.3.3, members of the rules
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change panel shall:

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
change panel shall:

2.3.2.1

have a level of technical or
commercial knowledge and expertise
in the operation of power systems and
electricity markets that is acceptable
to the EMC Board;

2.3.2.1

have a level of technical or
commercial knowledge and expertise
in the operation of power systems and
electricity markets that is acceptable to
the EMC Board;

2.3.2.2

in the case of members that are
representatives of a class of market
participants, be a director, officer,
employee or agent of a market
participant licensed in the class of
market participant which such
member represents;

2.3.2.2

in the case of members that are
representatives of a class of market
participants, be a director, officer,
employee or agent of a market
participant licensed in the class of
market participant which such
member represents;

in the case of members that are
representatives of a class of market
participants, not:

2.3.2.3

2.3.2.3

in the case of members that are
representatives of a class of market
participants, not:

a.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or

a.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or

b.

have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial
interest in or commercial

b.

have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial
interest in or commercial

Remarks/
Comments

Drafting change:
the word
“licensed” should
not be italicised
as it is not defined
in Chapter 8.
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affiliation with,

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
affiliation with,
a market support services licensee or
market participant licensed in another
class of market participant other than
the class which such member
represents or a market support
services licensee, or of an affiliate of
such market participant or market
support services licensee;

a market support services licensee or market
participant licensed in another class of market
participant other than the class which such
member represents, or of an affiliate of such
market participant or market support services
licensee;
2.3.2.4

2.3.2.5

in the case of the member that is the
representative of market support
services licensees, be a director,
officer, employee or agent of a
market support services licensee;
in the case of the member that is the
representative of market support
services licensees, not:
a.

b.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or
have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial
interest in or commercial

2.3.2.4

in the case of the a member that is the
representative of market support
services licensees, be a director,
officer, employee or agent of a market
support services licensee;

2.3.2.5

in the case of the a member that is the
representative of market support
services licensees, not:
a.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or

b.

have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial

Remarks/
Comments

Drafting
changes: (1) To
improve clarity.
(2) The word
“licensed” should
not be italicised
as it is not defined
in Chapter 8.
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affiliation with
a market participant or an affiliate of
a market participant;
2.3.2.6

2.3.2.7

in the case of the member that is the
representative of the financial
community in Singapore, be a
member of the Institute of Certified
Public Accountants of Singapore; and
in the case of the member that is the
Chief Executive of the EMC, the
employee of the EMC not being the
Chief Executive, the member that is
the representative of the PSO and the
member that is the representative of
the financial community in
Singapore, not:
a.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or

b.

have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
interest in or commercial
affiliation with

Remarks/
Comments

a market participant or an affiliate of a
market participant;
2.3.2.6

in the case of the a member that is the
representative of the financial
community in Singapore referred to in
section 2.3.1.9, be a member of the
Institute of Certified Public
Accountants of Singapore; and

2.3.2.7

in the case of the a member that is the
Chief Executive of the EMC, the
employee of the EMC not being the
Chief Executive, the member that is
the representative of the PSO, orand
the member that is the representative
of the financial community in
Singapore a person referred to in
section 2.3.1.9 or 2.3.1.10, not:
a.

be, or have a spouse or relative
that is, a director, officer,
employee or agent of; or

Rule change:
The expression
“representative of
the financial
community in
Singapore” in
section 2.3.2.6 is
intended to refer
to the
representative
referred to in
section 2.3.1.9.
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)

interest in or commercial
affiliation with, a market
participant, a market support
services licensee or an affiliate
of a market participant or
market support services
licensee.

b.

a market participant, a market support
services licensee or an affiliate of a
market participant or market support
services licensee.

Sections 2.3.2.3, 2.3.2.5 and 2.3.2.7 shall be
interpreted in accordance with section 2.8.3.

2.3.3

Prior to 01 Jan 2007,

have, or have a spouse or
relative that has, a direct or
indirect legal or beneficial
interest in or commercial
affiliation with

2.3.3

Comments
Rule Change: To
apply the
requirements of
the existing
2.3.2.7 to the new
representatives
referred to in
section 2.3.1.10.

Sections 2.3.2.3, 2.3.2.5 and 2.3.2.7 shall be
interpreted in accordance with section 2.78.3.

Rule Change: To
correct a crossreferencing error
in the existing
rules.

Prior to 01 Jan 1 January 2007,

Drafting change
only.

i)

a market participant; or

i)

a market participant; or

ii)

a market support services licensee

ii)

a market support services licensee

may have its director, officer, employee or agent
appointed as a member of the rules change panel
as a representative of the relevant class of market
participant or market support services licensee

Remarks/

may have its director, officer, employee or agent
appointed as a member of the rules change panel
as a representative of the relevant class of market
participant or market support services licensee
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notwithstanding sections 2.3.2 and 2.3.4, if such
market participant or market support services
licensee is an affiliate of Temasek Holdings
(Private) Limited.

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
notwithstanding sections 2.3.2 and 2.3.4, if such
market participant or market support services
licensee is an affiliate of Temasek Holdings
(Private) Limited.

Remarks/
Comments

2.3.4

Subject to section 2.3.3, no market participant or 2.3.4
market support services licensee may, alone or in
combination with its affiliates, have more than
one director, officer, employee or agent who is a
member of the rules change panel.

Subject to section 2.3.3, no market participant or
market support services licensee may, alone or in
combination with its affiliates, have more than
one of its directors, officers, employees or agents
who is appointed as a member of the rules change
panel.

Rule
clarification: To
improve the
clarity of this
section.

2.3.6

The Chief Executive of the EMC may, from time
to time and subject to such conditions or
restrictions as the Chief Executive or the EMC
Board may specify, appoint a director or officer
of the EMC as a delegate to participate in his or
her stead in the work of, and assume the
responsibilities of the Chief Executive as a
member of, the rules change panel.

The Chief Executive of the EMC may, from time
to time and subject to such conditions or
restrictions as the Chief Executive he or the EMC
Board may specify, appoint a director or officer
of the EMC as a delegate to participate in his or
her stead in the work of, and assume the
responsibilities of the Chief Executive as a
member of, the rules change panel.

Drafting change
only: It is not
necessary to state
all genders given
section 7.1.1.2 of
Chapter 1.

2.3.6.
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2.4

2.4.1

APPOINTMENT, TERM AND
REAPPOINTMENT OF MEMBERS OF
RULES CHANGE PANEL
Members of the rules change panel, other than
the members referred to in sections 2.3.1.1 to
2.3.1.3, shall be selected by the EMC Board
from among a list of qualified nominees
submitted to the EMC Board by members of or
organisations representing the interests of:
2.4.1.1

2.4.1.2

2.4.1.3

the affected class of market
participants, in the case of the
members referred to in sections
2.3.1.4 to 2.3.1.6 and 2.3.1.8;
market support services licensees, in
the case of the member referred to in
section 2.3.1.7; or
the Institute of Certified Public
Accountants of Singapore, in the case
of the member referred to in section
2.3.1.9.

(Deletions Represented By Strikethrough Text And
Additions Underlined)
2.4

2.4.1

Remarks/
Comments

APPOINTMENT, TERM AND
REAPPOINTMENT OF MEMBERS OF
RULES CHANGE PANEL
Members of the rules change panel, other than
the members referred to in sections 2.3.1.1 to
2.3.1.3, shall be selected by the EMC Board from
among a list of qualified nominees (who are
eligible under the market rules for appointment to
the rules change panel) submitted to the EMC
Board by members of or organisations
representing the interests of:
2.4.1.1

the affected class of market
participants of the classes referred to
in sections 2.3.1.4 to 2.3.1.6 and
2.3.1.8;

2.4.1.2

market support services licensees, in
the case of the member referred to in
section 2.3.1.7; or

2.4.1.3

the Institute of Certified Public
Accountants of Singapore, in the case
of the member referred to in section
2.3.1.9; or.

Clarification:
The expression
“qualified
nominees” is
more clearly
described as
“nominees (who
are eligible under
the market rules
for appointment
to the rules
change panel)” as
the RCP members
should only be
selected from
among the
nominees who
meet the requisite
eligibility
requirements
under the market
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
2.4.1.4

the organisations listed in Appendix
3C, in the case of the members
referred to in section 2.3.1.10.

Remarks/
Comments
rules.
Rule Changes:
(1) There are no
“organisations”
representing the
interests of the
market
participants or
market services
support licensees
as referred to in
section 2.4.1.1
and 2.4.1.2.
Accordingly, the
reference to such
organisations in
the existing
section 2.4.1 is
deleted.
(2) The changes
to the existing
section 2.4.1.1 are
intended to clarify
that it is the
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)

Remarks/
Comments
market
participants of
the classes
referred to in
sections 2.3.1.4 to
2.3.1.6 and
2.3.1.8 who may
submit
nominations of
RCP nominees.
(3) To include a
list of
organisations that
may make
nominations of
the candidates for
appointment as
representatives
referred to in the
new section
2.3.1.10.

2.4.2

At the request of the EMC Board, such members
or organisations shall provide the EMC Board
with one or more further list or lists of qualified

2.4.2.

At the request of the EMC Board, such members
or organisations the market participants and the
market support services licensees referred to in

Rule change: An
obligation to
nominate cannot
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nominees.

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
section 2.4.1 shall provide the EMC Board with
one or more further list or lists of qualified
nominees for appointment to the rules change
panel (being persons who are eligible under the
market rules for appointment to the rules change
panel).

Remarks/
Comments
be imposed on the
Institute of
Certified Public
Accountants of
Singapore and the
organisations
listed in
Appendix 3C,
without such
organisations
having agreed to
be bound by the
market rules.
Accordingly, they
are excluded from
this section.
Clarification:
The expression
“qualified
nominee” is more
clearly described
as nominees “who
eligible under the
market rules for
appointment to
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)

Remarks/
Comments
the rules change
panel”. The
proposed changes
are to make clear
that the persons
making the
nominations must
not nominate
nominees who do
not satisfy the
necessary criteria
for appointment
to the RCP under
the market rules.

2.4.3

The member of the rules change panel:
2.4.3.1

2.4.3.2

referred to in section 2.3.1.2 shall be
appointed by the EMC Board in
accordance with the nomination
submitted for such purpose by the
Chairman of the EMC Board at his or
her discretion; and,
referred to in section 2.3.1.3 shall be
appointed by the EMC Board in
accordance with the nomination

2.4.3

The Subject to section 2.4.4, a member of the
rules change panel:
2.4.3.1

2.4.3.2

referred to in section 2.3.1.2 shall be
appointed by the EMC Board in
accordance with the nomination
submitted for such purpose by the
Chairman of the EMC Board at his or
her discretion; and,
referred to in section 2.3.1.3 shall be
appointed by the EMC Board in

Rule Change: to
make clear that
the appointments
under section
2.4.3 are subject
to section 2.4.4.
Drafting change:
It is not necessary
to state all
genders in section
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submitted for such purpose by the
PSO at its discretion,
provided in each case that the nominee:
2.4.3.3

is qualified to be so appointed under
section 2.3.2;

2.4.3.4

is not disqualified under section
2.1.1;

2.4.3.5

is not, and does not have a spouse or
relative that is, a director, officer,
employee or agent of a market
participant, a market support services
licensee or an affiliate of a market
participant or market support
services licensee; and

2.4.3.6

does not have, and does not have a
spouse or relative that has, a direct or
indirect legal or beneficial interest in
or commercial affiliation with a
market participant, a market support
services licensee or an affiliate of a
market participant or market support
services licensee.

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
accordance with the nomination
submitted for such purpose by the
PSO at its the PSO’s discretion,
provided in each case that the nominee meets the
eligibility requirements under section 2.1.1.:
2.4.3.3

is qualified to be so appointed under
section 2.3.2; and

2.4.3.4

is not disqualified under section 2.1.1;

2.4.3.5

is not, and does not have a spouse or
relative that is, a director, officer,
employee or agent of a market
participant, a market support services
licensee or an affiliate of a market
participant or market support services
licensee; and

2.4.3.6

does not have, and does not have a
spouse or relative that has, a direct or
indirect legal or beneficial interest in
or commercial affiliation with a
market participant, a market support
services licensee or an affiliate of a
market participant or market support

Remarks/
Comments
2.4.3.1 given
section 7.1.1.2 of
Chapter 1.
Drafting
Change: The
existing sections
2.4.3.5 and
2.4.3.6 relate to
matters already
governed by the
existing 2.3.2. In
turn, the
qualification
requirements of
section 2.3.2 itself
are referenced in
section 2.1.1.
Accordingly, it
would suffice to
refer to the
eligibility
requirements in
section 2.1.1
only.
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Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
services licensee.

Remarks/
Comments

2.4.4

No person shall be considered for appointment to 2.4.4
the rules change panel as a member, other than
the member referred to in section 2.3.1.1, unless
the EMC Board has received a signed declaration
in the form set forth in Appendix 3A from such
person.

No person (other than the Chief Executive of the
EMC) shall be considered for appointment to the
rules change panel as a member, other than the
member referred to in section 2.3.1.1, unless the
EMC Board has received a signed declaration in
the form set forth in Appendix 3A from such
person.

Drafting change
only: To
minimise crossreferencing.

2.4.5

Subject to sections 2.1.3 and 2.4.6, the term of
office of each member of the rules change panel,
other than the Chief Executive of the EMC, shall
be no more than three years. A member of the
rules change panel, other than the Chief
Executive of the EMC, whose term has expired
shall be eligible for reappointment by the EMC
Board for one or more additional terms of no
more than three years each, provided that such
re-appointment does not result in a violation of
section 2.3.2.

Subject to sections 2.1.3 and 2.4.72.4.6, the term
of office of each member of the rules change
panel, other than the Chief Executive of the
EMC, shall be no more than three years. A
member of the rules change panel, other than the
Chief Executive of the EMC, whose term of
office has expired shall be eligible for
reappointment by the EMC Board for one or
more additional terms of no more than three years
each, provided that such re-appointment does not
result in a violation of sections 2.3.22.3.1 and
2.3.4.

Rule Changes:
(1) The reference
to section 2.4.6
should be a
reference instead
to section 2.4.7.

2.4.5

(2) The Chief
Executive of the
EMC holds office
as a member of
the rules change
panel for as long
as he holds office
as the Chief
Executive of
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Remarks/
Comments
EMC.
Accordingly, his
term of office as a
member of the
rules change
panel will not
expire so as to
require
reappointment.
The deleted
phrase is
therefore
unnecessary.
(3) To provide
that a member of
RCP may be
reappointed only
if he meets all the
requirements in
section 2.3.1
(which refers to
the eligibility
requirements in
section 2.1.1,
which in turn
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Remarks/
Comments
refers to the
qualification
requirements in
section 2.3.2) and
section 2.3.4.

2.4.6

The EMC Board shall appoint members to fill
any vacancies on the rules change panel as
follows:
2.4.6.1

2.4.6.2

in respect of a vacancy in the office
of the Chief Executive of the EMC,
the EMC Board shall promptly
appoint any successor Chief
Executive of the EMC to serve as a
member of the rules change panel;
in respect of a vacancy in the member
of the rules change panel referred to
in section 2.3.1.2, the EMC Board
shall promptly appoint a person
nominated by the Chief Executive of
the EMC for such purpose to fill such
vacancy provided that such person
meets the requirements of section
2.3.2.7;

2.4.6

Subject to sections 2.3.1 and 2.3.4 (where
applicable), the The EMC Board shall promptly
appoint members to fill any the vacancies on the
rules change panel as follows:
2.4.6.1

2.4.6.2

in respect of a vacancy in the office of
the Chief Executive of the EMC, the
EMC Board shall promptly appoint
any successor Chief Executive of the
EMC to serve as a member of the
rules change panel;
in respect of a vacancy in the member
of the rules change panel referred to
in section 2.3.1.2, the EMC Board
shall promptly appoint a person
nominated by the Chief Executive of
the EMC for such purpose to fill such
vacancy provided that such person
meets the requirements of sections

Clarification: To
make clear that
the filling of
vacancies is also
subject to the
limits on
representation set
out in section
2.3.1 and 2.3.4.
Rule Changes:
To correct crossreferencing errors
in the existing
section 2.4.6.2,
2.4.6.3 and
2.4.6.4.
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2.4.6.3

2.4.6.4

2.4.7

in respect of a vacancy in the member
of the rules change panel referred to
in section 2.3.1.3, the EMC Board
shall promptly appoint a person
nominated by the PSO for such
purpose to fill such vacancy provided
that such person meets the
requirements of section 2.3.2.7; and

Proposed Changes to Current Rules
(Deletions Represented By Strikethrough Text And
Additions Underlined)
2.3.2.7 2.1.1 and 2.4.4;

in respect of a vacancy in a member
of the rules change panel referred to
in any one of sections 2.3.1.4 to
2.3.1.9, the EMC Board shall
promptly appoint a qualified person
in accordance with sections2.3.2,
2.3.3 and 2.3.4.

The term of office of a member of the rules

2.4.7

2.4.6.3

in respect of a vacancy in the member
of the rules change panel referred to
in section 2.3.1.3, the EMC Board
shall promptly appoint a person
nominated by the PSO for such
purpose to fill such vacancy provided
that such person meets the
requirements of sections 2.3.2.7 2.1.1
and 2.4.4; and

2.4.6.4

in respect of a any other vacancy in a
member of the rules change panel
referred to in any one of sections
2.3.1.4 to 2.3.1.9, the EMC Board
shall promptly appoint a qualified
person a nominee referred to in
accordance with sections 2.3.2, 2.3.3
and 2.3.42.4.1 and 2.4.2, provided that
such person meets the requirements of
sections 2.1.1 and 2.4.4.

The term of office of a member of the rules

Remarks/
Comments

Drafting changes
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change panel appointed to fill a vacancy on the
rules change panel replace a member whose term
had not yet expired shall be the unexpired term of
office of the member who had vacated office.

change panel appointed to replace a member
whose term had not yet expired shall be the
unexpired term of the predecessor member.

2.5

Remarks/
Comments
only.

2.5

QUORUM, VOTING AND PROCEDURES

2.5.1

The quorum for the transaction of business at a
2.5.1
meeting of the rules change panel consists of a
majority of the members then appointed. Where
there is a vacancy in the rules change panel, the
remaining members of the rules change panel
may perform all of the functions and duties of
the rules change panel provided that a quorum of
the rules change panel remains in office.

The quorum for the transaction of business at a
meeting of the rules change panel shall be
consists of a majority of the members then in
officeappointed. Where there is a vacancy in on
the rules change panel, the remaining members
of the rules change panel may perform all of the
functions and duties of the rules change panel at
any meeting of the rules change panel subject to
there being provided that a quorum at that
meetingof the rules change panel remains in
office.

Clarification: To
make clear that
RCP members
who have vacated
office are not
taken to be into
account when
determining the
quorum for RCP
meetings.

2.5.2

At all meetings of the rules change panel, every
question shall be decided by a majority of the
votes cast on the question. Each member of the
rules change panel shall be entitled to one vote,
except that the Chair of the rules change panel

At all meetings of the rules change panel, every
question shall be decided by a majority of the
votes cast on the question. Each member of the
rules change panel shall be entitled to one vote,
except that the Chair of the rules change panel

Drafting changes
only.

2.5.2

QUORUM, VOTING AND PROCEDURES
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shall not be entitled to a vote.

shall not be entitled to a vote.

Appendix A – Declaration
of Nominee for
Membership on the Rules
Change Panel

Appendix A – Declaration
of Nominee for
Membership on the Rules
Change Panel

In support of my nomination as a candidate for
membership on the rules change panel of the EMC, I
hereby declare, to the best of my knowledge and belief
after due inquiry:

In support of my nomination as a candidate for
membership on the rules change panel of the EMC, I
hereby declare, to the best of my knowledge and belief
after due inquiry:

1.

1.

That except as noted below:

Remarks/
Comments

That except as noted below:

_________________________________________

_________________________________________

_________________________________________

_________________________________________

_________________________________________

_________________________________________

neither myself nor my spouse nor any relative of
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myself or my spouse is, a director, officer,
employee or agent of:
1.1.1

the EMC;

1.1.2

the PSO;

1.1.3

a market participant;

1.1.4

a market support services licensee;

I am not, and neither my spouse nor any relative
(i.e., parent, child or sibling) of myself or my
spouse is, a director, officer, employee or agent of
neither myself nor my spouse nor any relative of
myself or my spouse is, a director, officer,
employee or agent of:

1.1.5 a person required to hold an electricity
licence pursuant to section 6 of the
Electricity Act; or
1.1.6
2.

a person that is an affiliate of any person
referred to in items 1.1.1 to 1.1.5 above.

That except as noted below neither myself nor my
spouse nor any of relative of myself or my spouse
have, any direct or indirect legal or beneficial
interest in or commercial affiliation with any
person referred to in items 1.1.1 to 1.1.6 above.
_________________________________________

1.1.1

the EMC;

1.1.2

the PSO;

1.1.3

a market participant;

1.1.4

a market support services licensee;

Remarks/
Comments
Drafting
Change: To
make the drafting
of this declaration
consistent with
that in Appendix
3B. Appendix 3B
was amended in a
previous rule
change on the
composition of
the MSCP.

1.1.5 a person required to hold an electricity
licence pursuant to section 6 of the
Electricity Act; or
1.1.6
2.

a person that is an affiliate of any person
referred to in items 1.1.1 to 1.1.5 above.

That except as noted below, I do not have, and
neither myself nor my spouse nor any of relative
(i.e., parent, child or sibling) of myself or my
spouse hasve, any direct or indirect legal or
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beneficial interest in or commercial affiliation with
any person referred to in items 1.1.1 to 1.1.6 above.

_________________________________________

Remarks/
Comments

_________________________________________
_______________________________________
3.

3.1.1

3.1.2

4.

_________________________________________

That I understand that:
terms italicised in this declaration shall
have the meanings ascribed thereto in
Chapter 8 of the market rules; and

_________________________________________
3.

this declaration shall be interpreted in
accordance with section 2.7.3 of Chapter 3
of the market rules.

That I shall promptly disclose any circumstance
which does or is likely to result in any of the
declarations made above ceasing to be complete or
accurate.
Dated: ___________________________________
Signed:__________________________________
Name: ___________________________________

4.

That I understand that:
3.1.1

terms italicised in this declaration shall have
the meanings ascribed thereto in Chapter 8
of the market rules; and

3.1.2

this declaration shall be interpreted in
accordance with section 2.7.3 of Chapter 3
of the market rules.

That I shall promptly disclose any circumstance
which does or is likely to result in any of the
declarations made above ceasing to be complete or
accurate.
Dated: ___________________________________
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Remarks/
Comments

Signed:___________________________________
Name: ___________________________________

(NEW APPENDIX)
Appendix C – List of
Organisations Eligible To
Submit A List Or Further
Lists Of Nominees For
Appointment To the Rules
Change Panel
1.

Consumers Association of Singapore (CASE)

2.

Association of Small & Medium Enterprises (ASME)

Rule Change:
Appendix 3C lists
the organisations
which may
nominate
candidates for
appointment as
representatives
referred to in the
new section
2.3.1.10.
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3.
Singapore International Chamber of Commerce
(SICC)

Remarks/
Comments
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Organization

Consumer
Association
of Singapore
(CASE)

No. of
members

172,000
(May 06)

Membership
Type

All
consumers/
Merchants/

Size and track
record

Founded 1971

Mission Statement(s)

CASE is committed to protect and
enhance consumers’ interests through
information and education, and to
promote an environment of fair and
ethical trade practices.

Nonindustrial
exclusion?

Narrowly
defined
industry?

Qualify?

No
exclusion

Nonindustrial

Yes

35 years

Institutional
Budget: $2.3m
(06/07)

Staff strength:
27
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Organization

No. of
members

Membership
Type

Size and track
record

Association
of Small &
Medium
Enterprises
(ASME)

Large

All SMEs

Founded 1986

20 years

Mission Statement(s)

•
•
•
•

Advance the Interests of SMEs;
Strengthen their Bonds with the
Government;
Motivate Entrepreneurs; &
Elevate the Profiles of SMEs in the
Singapore economy.

Nonindustrial
exclusion?

Narrowly
defined
industry?

Qualify?

No
exclusion

Nonindustrial

Yes

Budget: NA

Staff strength:
NA
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No. of
members

Membership
Type

Size and track
record

Singapore
International
Chamber of
Commerce
(SICC)

Large

Over 40
nationalities.

Founded 1837

Both MNCs
and locallyowned.

•
•

169 years
•
Budget: NA

Local
companies
(39%),
American
(14%),
Japanese
(7%), and

Mission Statement(s)

Staff strength:
NA

•
•
•

Actively protects and promotes the
business interests of members.
Maintains a constant dialogue to
enhance an already close
relationship with the Singapore
Government.
Maintains regular contacts with
trade organisations throughout the
world.
Comments on draft legislation, and
trading and industrial procedures,
when invited by the Government.
Nominates representatives to
advisory committees and statutory
boards.
Provides trade/investment counsel

Nonindustrial
exclusion?

Narrowly
defined
industry?

Qualify?

No
exclusion

Nonindustrial

Yes
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Organization

No. of
members

Membership
Type

Size and track
record

Mission Statement(s)

British (7%).
•
•
•

Nonindustrial
exclusion?

Narrowly
defined
industry?

Qualify?

and information to the many local
as well as overseas visitors who
call at the Chamber.
Provides members with useful data
and information culled from official
statistics.
Assists members in their dealings
with official organisations.
Takes up issues of general
application with government
departments.
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