Monthly Trading Report

December 2011
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Figure 1: December 2011 (o/o change over Figure 2: Summary of Trading Data
previous month)
December 2011
% Major Market Indicators Weekdays Saturday Sunday
4 USEP ($/MWh)
Daily Average 183.23 219.01 172.21
Daily Maximum 271.86 568.38 349.58
2 Daily Minimum 154.41 158.72 155.29
USEP Demand CCGT Market ST Market Daily Average 5015 4617 4349
L by Daily Maximum 5926 5313 4873
2 — e Daily Minimum 3753 3852 3669
Reserve
= Regulation
($/MWh)
5 Primary 0.09 0.46 0.32
: Secondary 0.45 1.06 0.73
Contingency 1.30 9.62 2.38
P Regulation 71.18 73.86 65.22
10 CCGT 4295 4237 4064
ST 744 402 304
1 GT 0.00 0.00 0.00
Disclaimer

This Report is prepared and provided for general information purposes only. Information in this Report was obtained or derived from sources that the Energy Market
Company Pte Ltd (EMC) considers reliable. All reasonable care has been taken to ensure that stated facts are accurate and opinions fair and reasonable at time of
printing. EMC does not represent that information in this Report is accurate or complete and it should not be relied upon as such. In particular, in presentation of
charts, certain assumptions were made which may not be stated therein. As such, EMC assumes no fiduciary responsibility or liability for any construction or
interpretation you may take based on the information contained nor for any consequences, financial or otherwise, from transactions where information in this Report
may be relied upon. You should make your own appraisal and should consult, to the extent necessary, your own professional advisors to ensure that any decision
made based on the information in this Report is suitable for your circumstances. If you have any specific queries about this Report or its contents, you should contact
us at info@emcsg.com.
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USEP, Demand and Supply

Figure 3: Average Demand vs Average USEP
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Figure 4: Average Demand vs Average USEP for Last 12 Months
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USEP, Demand and Supply

Figure 5: YOY % Change of USEP for Last 12 Months
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Figure 6: YOY % Change of Demand for Last 12 Months
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National Electricity
Market of Singapore

Nems

Monthly Trading Report
Trading Date: Dec 2011

Ancillary Prices

Figure 7: Primary Reserve Price
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Figure 8: Secondary Reserve Price
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1 Dec 8 Dec 15 Dec 22 Dec 29 Dec 1 Dec 8 Dec 15 Dec 22 Dec 29 Dec
Primary Reserve Price ($/MWh) Secondary Reserve Price ($/MWh)
Monthly Average 0.19 Monthly Average 0.59
Previous Month 0.29 Previous Month 1.06
Change -35.5% Change -43.7%
Max 14.81 Max 66.67
Min 0.01 Min 0.01
Figure 9: Contingency Reserve Price Figure 10: Regulation Price
$/MWh $/MWh
30 120
25 100
20 80
15 60
10 ’ 40
5 W_/\L .
O T T T T T T T T T 0 T T T T T T T
1 Dec 8 Dec 15 Dec 22 Dec 29 Dec 1 Dec 8 Dec 15 Dec 22 Dec 29 Dec
Contingency Reserve Price ($/MWh) Regulation Price ($/MWh)
Monthly Average 2.82 Monthly Average 70.65
Previous Month 11.11 Previous Month 83.25
Change -74.7%  Change -15.1%
Max 211.22 Max 300
Min 0.01 Min 0.01
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Generation

Figure 11: Average Generation by Type
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Figure 12: Average Generation by Type for Last 12 Months
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Figure 13: Instances of GT Running for Last 12 Months
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Monthly Trading Report
Trading Date: Dec 2011
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Settlement

Figure 14: Monthly Energy Payment for Last 12 Months
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Figure 15: Monthly Reserve Payment for Last 12 Months
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Figure 16: Monthly Regulation Payment for Last 12 Months
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Figure 17: Price Statistics for Year 2011

USEP ($/MWh) Demand (MW) Generation (%)

Average Min Average Min
124.67 496.23

163.96 128.15  487.28 4819 3531 6012 83.22 16.78 0.00
186.95 143.60  456.87 4995 3858 6001 81.49 18.51 0.00
215.31 152.28  488.57 5073 3951 6131 81.70 18.30 0.00
278.59 159.34  693.45 5130 3977 6286 76.36 23.64 0.00
236.18 151.85  618.11 5184 3938 6312 79.27 20.72 0.01
263.40 156.09 3530.54 5248 4086 6289 77.46 22.52 0.02
258.58 150.53  4500.00 5110 3921 6234 83.62 16.33 0.05
230.19 149.11 539.00 5194 4079 6260 79.41 20.58 0.00
186.45 132.82  503.27 4968 3764 6128 83.19 16.81 0.00
210.62 153.03  542.75 4998 3828 6128 84.77 15.23 0.00
187.22 154.41  568.38 4843 3669 5926 87.30 12.70 0.00
214.52 124.67 4500.00 5035 3531 6312 81.61 18.38 0.01
169.22 124.67  496.23 4891 3531 6012 82.10 17.90 0.00
243.36 151.85  693.45 5129 3938 6312 79.11 20.89 0.00
250.72 149.11  4500.00 5184 3921 6289 80.16 19.81 0.02
194.77 132.82  568.38 4937 3669 6128 85.09 14.91 0.00

Average Price ($/MWh) Average Requirements (MW)

Primary Secondary Contingency Regulation Primary Secondary Contingency Regulation
Reserve Reserve Reserve Reserve Reserve Reserve
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NEMS Moo cecticty Monthly Trading Report

Figure 18: WEP, Brent Crude Oil, Vesting Price and Tariffs for Year 2011
WEP($/MWh) Oil(US$/bbl) VCHP($/MWh) Tariffs(¢/kWh)

Average Brent Crude Vesting price Domestic Electricity Tariffs

WEP Components ($/MWh)

EMC Fees PSO Fees

Note: Data since 1 January 2003 can be downloaded from the EMC website at www.emcsg.com
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