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1. Proposed Modification

This proposal seeks to revise the Market Operations Market Manual — Standing offers, offer

variations and standing data.

Please see Annex 1 for the proposed modifications.

2. Summary of Modifications

The table below summarises the proposed modifications and the reasons thereof:

offers)

offer variation)

Sections Modified Reasons
e 2.2 (Definition of standing offer) These sections are revised to include short-
e 2.3.1 (Submission process for standing term schedules (STS). The STS rule changes

e 3.3 (Description of submission process of | meeting on 06 Jan 2004.

have been supported by the RCP at its 11"
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Sections Modified Reasons
e 2.6 (Required form of a standing offer) These sections are revised to update the data
e 3.6 (Required form of an offer variation) format for web-based offering of reserve

standing/revised offers.

e 2.7 (Process for validation of standing offers) | Modifications to these sections seek to remove

e 3.3 (Description of submission process of outmoded information that is no longer required
offer variation) (sections 2.7 & 3.3), and also to correct
e 3.7 (Process for validation of an offer referencing error (section 3.7).
variation)
3. Impact on Market Systems

There is no impact on market systems.

4. Consultation

We have published the proposed text of modifications on the EMC website for comments. No
comments have been received for consideration.

5. Legal Review

Text of market manual modification has been vetted by EMC’s external legal counsel whose opinion

is that the modification reflects the intent of the market manual modification as expressed in the
reason for change section of this paper.

6. Recommendation

The RCP has accepted by consensus the rule change proposal and recommends that the EMC
Board
a. adopt EMC’s proposed modifications to the market operations manual on standing offers,
offer variations and standing data as set out in Annex 1 of this paper;

b. seek the Authority’s approval of these proposed modifications; and

c. recommend that the proposed modifications come into force one business day after the
date on which the approval of the Authority is published by the EMC.



ANNEX 1 PROPOSED MODIFICATIONS TO MARKET OPERATIONS MARKET MANUAL

EMC/RCP/12/2004/228

Standing Offers, Offer Variations and Standing Data (Chapter 6 Market Rules)

Section

Update (Deletion marked by strikethrough and addition by underline)

Reason for change |

2.2

Definition of standing
offer

A standing offer —

¢ shall be used in the production of any market outlook scenarios, pre-dispatch
schedules, short-term schedules or real-time schedules for those dispatch
periods for which no valid offer variations are held by the EMC.

To reflect the
introduction of
short-term schedule
rules.

231

Submission process for
standing offers

Once the standing offer or revised standing offer has been successfully validated, it
will be used in the production of any market outlook scenarios, pre-dispatch
schedules, short-term schedules or real-time schedules for those periods where no
valid offer variations are held by the EMC. If the revised standing offer is rejected or
cannot for any reason be communicated to the EMC, the EMC uses the most recent
valid standing offer.

To reflect the
introduction of
short-term schedule
rules.
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2.6

Required form of a
standing offer

Table 2 Data format of all classes of reserve standing offers

Item No | Field Data Format Remarks

1 Facility ID Alphanumeric Up to 32 characters

2 Day Mon - Sun

3 Period 1-48

4 Reserve 0-10

Proportion®

5 Reserve Class® PRI / SEC/ CON*

56 Quantity 1 0 —999999999.9 | All classes of reserve
standing offers can be

et | SR | edipbsm

To amend the
reserve standing
offer format for web-
based offering.

2.7

Process for validation of
standing offers

(Hamish-McNeish, 9011 6561)

To delete as this
information is no
longer appropriate
nor required.

2 For Load Registered Facility, this field is not applicable.
® This field is only applicable to web-based offering.

* PRI — primary reserve: SEC — secondary reserve; CON — contingency reserve.
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3.3

Description of
submission process of
offer variation

However, if there is no valid offer variation available, the standing offer will be used
for production of any market outlook scenarios, pre-dispatch schedules, short-term
schedules or real-time schedules.

In the case where dispatch coordinator has not received a confirmation of receipt

from the EMC, the dispatch coordinator should notify the EMC helpdesk inthe-same
manner-as-described-in-section4-3-1-via phone (see section 6 of this market manual
for contact details).

To reflect the
introduction of
short-term schedule
rules.

To remove invalid
referencing.

3.6

Required form of an
offer variation

Table 4 Data format of all classes of reserve offer variation
Item | Field Data Format Remarks
No
1 Facility ID Alphanumeric Up to 32 characters
2 Date dd/mmlyyyy
3 Period 1-48
4 Reserve 0-10

Proportion 32

6

5 Reserve Class PRI/ SEC / CON’

56 Quantity 1 0 —999999999.9 All classes of reserve
standing offers can be

67 Price 1 -99999999.9 to offered up to 5 price

999999999.9

quantity pairs

To amend the
reserve standing
offer format for web-
based offering.

3 For Load Registered Facility, this field is not applicable.
® This field is only applicable to web-based offering.

" PRI — primary reserve; SEC — secondary reserve; CON — contingency reserve.
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To correct

3.7 All the validation rules mentioned in Section 43 2.7 will also apply to the validation .
referencing error.

of an offer variation. However, there will be an additional validation for an offer

Process for validation of . L
variation, which is shown below.

an offer variation




